Quest Mobile
288 mE

201710H



QUEST

ONTENTS




QUEST

- pAF20144
BEMER | TN & EEEEAtHEIRA

HEE Top 100 +E=s
RS E R
BN RRHRA 0S & 1 O e 90% Rl

Android BiEREIRS BB REEIm M A EFQMEIEIRS



VA
O QUEST MOBILE

R AERHSITE

FEPFSDKEREIBT 1

BIIREZ S FappZHESDKAS
FEpEH T EEX A ERRFARURE

40 % EEREERE

Wiz =R eFASEH T
EaSIERNEAS

5 % DataExchange

@i DataExchangeiG3FSFAZERE
HITRESER



VA
O QUEST MOBILE

78 = RIT 100/ MR FR e
105 AR SIRERIR
B ENERAH
GEEE , REWER

RinBlS

(0

o))/ /BRE/ B S/ WIFI

S REE L R R/ WIF
BWAE , BLARAFS
WENSHE g

311ME/5005R5kmH
SELIAEVRE A .
@B 108 Smartpicking Bl
XEPEFHTTIREN
10S : 6,000w
Android : 14,000w
JEERIOSET A iF &=

3%, ERSEKETIEE
e




() auest wos.c Quest Mobile-5xuz=nmmsns




QUEST

BB

=Bt

ERFR

MRl RS ; B, 2R WRIEN/ZRE (24 L/ZAN)

B\l ; =25 ; BRSS ; JBEREe ] ; (XBEER ; FERER ;

BRI (£R) [ IRR (O
iﬂj}% 2".@ SRS (BIS /DJ]DDiF’f &7
Aohé )

ﬂi/x?) T 5=/ B9
) w%(ﬁ‘t/u%%%/

B, TR B (ERRYIE ; BHZE | (ERR
&, A, "ET , BRELT ) £IEH

=o) (B8 R/ (28 e (O
AT/ BROt) ;| EIERS ( ,@r /DJJI]IHF IB/&
¥ ( 50/ aRZs/ Mk )

R/ZR) ;
ST ) ;M

EEIARR T mn/mss, ; XHEE ; NIBAIEaSKU | ™5

SMEREIVUIEEE | EEREER ; INE 2R &5 0E
SCHEN , EF% ) g KEIEY ; Bk i, Bk
0 BRNMME | RS



QUEST

ONTENTS




QUEST

2016 &, BuRESEEENTZE APP &, BEHEE2 APP B S ERE SR ANE, SMEERREZRESS: B
SHBEAPPE 1T &, 19 2. 22 2Ff 0 AR EAEE; Mg APP AP 10 S 2 GEEHES RIS, 5

22 SRR, SOREE APP AP RFEDT 12 2R e S, SO Bl APP BRI 5T A e a0 AR

I:F E‘ E E* W % & ﬁ :lk ;R % i'l' ;ﬁ Iﬂ=l= hilE, ReSER 10 SERANEE LB,

China Statistical Report on Internet Development

FPRMHRLNERNASPAHLR

BEXEBMELS AR

TZEAPP P SEFERT RIS T
10%
8%
6%
48
PEBERRMELBRINRAITRE o
2ha
u G% L L 1 1 1 L . L L L I 1 L 1 L ] 1 'l 4 L L n L n 1
5@ 65 T BE NAENSIZE 13 14m 1SS 161718519 0EN P 2282388 148 28 35 48 58
20171R228 —— BB e RGEE ---- BT - - -Sa88 — —SA45ER
CNNIC 'I'%Iﬂfﬁ‘k’ﬁm{:luf&?}i%ﬁ'J\?IUJ-’L}:i RN R 5 © Quest Mobile 201612

BHo% o B MW E 8 b 2
20175%18 BElso FHAPP HPERESE"




Ol aues o EFARIAR]

QuestMobileFIKEIRAFR G A SHISRIARLHNENSEIAY , #EINEEMBFRITEWFMARENS
ESERSHEFERD (KARBESHITNEFS) B

- .........'~~.'-\°S!ﬁtﬂﬁ'

» R

| 1
| 1
| 1
| 1
| 1
| 1
| 1
| 1
| 1
| 1
| 1
| 1
0 1
4 1
4 1
b RN A AR R WIRT AU R :
1 REACY R SRR Y 106 L4, ROBHRWSGOHE IR, RANBIE. & i
: FATRALE F AT APLIR G S 26 R R (e, RNR bR i
P B BRI RS RN TR Python, Mysql 0 R. REF 106 ZHGRER. AITE i
o RNERNL, CIRARE R SRR RN, FURM S, R GELEEG i
VORI, XTSRRI, MR O RRCRRR, WAR RAeS |
| OERARETMBL R T, D, 04T B (I 0 0 A AP BT AR A R 1 7 i
| ukop 91 Spork |G, ST SUHUIS ALUR A 0B TIVLAS MRS XA (e M 28 :
) 1
) 1
) 1
t 1
1 1
t |
1 |
1 I
1 |
| I
1 I
1 |
1 |
1 I
1 I
1 I
1 I
1 I
1 I
1 |
1

1

1

A

* emmme oY
v

b i W R, 2R
Map Reduce $548 . Python, Hive, Spark () MLiib %, N, RIS T -
BTN ER U vLIS. PN ¢ RPN SO 0T LA TH S A E K, of FAbAL 10G (R

."‘

A

4 o« ey ‘g & % % B B A TN, (AR AR, wmammmmgg- EHIHR
T ORI ] : CRAs, HAHOEATENETEETDHETISN. RRRESH/H.

10. 1 Iﬁ-’Fﬂﬂ!Pl&iHﬁ!ﬂﬁﬁ

BIG DATA
LEARNING

10,11 Al Ar =¥

- = R HENE
............. cbile, ce! AR Y0 R 4TI ¥
- ‘+m $ R 11 C bile 247 (oo - RMEEN | T o L R
5 Eg }l gy QuestMobile B8 0 o BRNEGA LU
;gﬁ 13 FOUL g G Bg‘:ﬂfﬁ pere ('1.{ .:d mmawm. g

, ; P o

oM, R LR (4 “mqlﬂ.ﬁ“"‘" ] APP SIS G
o, . Lfﬁi"“{‘:! i 400 E TR . M
Tapp  class csv Sepizd m"w”:r’ o APP BT (a—t Bk un-

e, (g, MU Jog. &V Pl ”w
W, Wy app SIS - 3 > '

EiR BEE RS

@ PERARKFHEM]



QUEST

eeeco REHBE T 14:47

RERARMNB Rz BERERFanES
NEFNEFI L RERSHITASHIAL

FEFER . Quest Mobile

El#%
Tencent 5l

EED FE Wik

Financial Report

SFEUHHE

BHIA FELbiE

AR 48%
1519.38{Z7t
(219.03125%)

=

k-2t 561.17{Z7T(80.901z%5)

TA¥E

R21RIEQuestMobile, FWBER M Bt — T A R{T LM%
3fi, P EHFR B — (R BIERKFI .

MABE MNAR ENONEBE) ST 2EENTHHOE, HE8ET
FATER FIPBMNHHMSE . IRIBQuestMobile, M R EFEFFE
RENABEPHRE— (RBERHKPH)

NEEEE AR QuestMobile, FNBIFHR K IEF EHIR £ — (2A
TERRRKF ) , i —PINE T AT LRSIt il QQIN K 28R A IR
XFERF RS T ER AWM.

2017 RE R RBE

20174, FANit RIESR 2O R ME AT SR RENOES RS
AT RY R SRER, RUAIERE 8!

- ERNMVTE R FADFMESRE, #—5 HE PR EEH,
HABNESRENS USSR ;

- FARENZEEEFNIHREvS0RE, MU
KNS E PC I%;

- EHTEERNEmME AR Eheaeh, FARNNT
EHHHT; RESBRUNERRENESBNS S8B
£ TRERMBIIN N RS T 0E;




QUEST

Asia Pacific Equity Research

24 February 2016 ‘JP MDrga’n
Table 17: MAUs of leading mobile apps on Android and i0S, Dec 2015

Rank Android MAU (m)  i0S AU (m)
1 WWeChat 478 WeChat 214
2 Iobils Q0 366 Mobile QQ 161
3 Kugou Music 208 Taohao 141
4 Baidu Search 209 Alipay 96
5 Tencent Yideo 195 Tencent Wideo 32
B QQ Browser 191 Baidu 7z
7 1Qryi 171 Youku 66
8 Taobao 170 Baidu Maps 63
3 fing Yong Bao 196 Qi 62
10 Sogoy IME 1591 Qd Mailbox il

Source: Questmobile

Table 18: Monthly user time spent comparison of leading mobile apps. Android and i0S Dec 2015

Monthly Monthly

user user

Rank Android time i0S time
spent spent

per user per user

1 WeChat 100%  WeChat 100%
2 Mobile QQ 59%  Mobile QQ 52%
3 UG Browser 48%  LUC Browser 50%
4 Today's headlines (Jin Ri Tou Tiao) 39%  Today's headlines (JinRi Tou Tiac) 42%
] Hithink RoyalFlush 33%  Hithink RoyalFlush 3R2%
3 Anipap 29%  Anipop 30%
7 HetEase MNews 27%  MNetEase MNews 28%
8 Q0 Brovser 25%  Welalch 28%
g IReader 21% Qi PPS 27%
10 Ilo mo 20%  QQ Browser 7%

Source: Uusstmobile, JP. Morgan Note: we notmalize the fime spent by setting Wechat as 100%

WeChat alone now
accounts for 35.2% of
total mobile time spent
in China

Tencent Hald

Daiwa

Capital Markets

Tencent: time spent on WecChat vs. total China time spent {September 2015 — September 2016)
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Mini Programs could alleviate the mobile discovery
bottleneck, especially for long-tail applications

For users, Mini Programs are easier to find and use than native apps
without sacrificing much user experience

We believe that compared to downloading and installing an app through an app store, Mini
Programs are easier to initiate, access and find. A simple analogy would be to consider
installing a mobile app on a smartphone as installing a program on a PC, while considering
accessing Mini Programs in WeChat as opening up a website on a PC web browser. The
hurdle to access Mini Programs is lower from an average user standpoint compared to
accessing a mobile app, in our view.




QUEST

______________________________________________________________________________________________________________________________

Screen Time Top five mobile apps in China

T BILLION HOURS
Top five things Chinese do 5 Wechat 278  150%
on smartphones | i - |

YOY g
| BILLION HOURS CHANGE: QQ .7-9 -18.2
Social

media _3‘5"B —— EIianecoe ntI 3.3 49.6
Tools - 13.4 158 | ayi 31 361

V|den - 13.1 331 Toutiao I 3.0 1254
. N ote: Data for June 2017. Top mobile app

§New£ . 8.2 727 | categories in terms of screen time. Tools

: | include browser, weather, photoshop, etc.

;Gamﬁ"s .7-5 -03 Source: QuestMobile

THE WALL STREET JOURNAL.
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China Mobile Internet Usage Leaders...

Tencent + Alibaba + Baidu = 71% of Mobile Time Spent

Share of Mobile Time Spent, April 2016
Daily Mobile Time Spent = ~200 Minutes per User, Average

Tencent

All Others
29%

Baidu

o~ Mote: Grouping of apps include strategic investments made by Tencent. Alibaba and Baidu. Crily 3pps in top 50 by Source:
kq) K F BB Hillhouse estimates.

w WeChat

=QQ

w QQ Browser

& Tencent Video
i Tencent News
. Tencent Games
= QQ Music

& JD.com

© QQ Reading

wUCWeb Browser
Taobao

« Weibo

u YouKu Video

= Momo

& Shuqgi Novel

= AliPay
AutoNavi

i Mobile Baidu
iQiyi / PPS Video
i Baidu Browser
Baidu Tieba
91 Desktop
Baidu Maps
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